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Independent Accountant’s Review Report 
 
 

The Board of Directors of Assistance League of Pasadena, California: 
 

I have reviewed the accompanying financial statements of Assistance League of Pasadena, California (the 
Organization) (a nonprofit organization), which comprise the statement of financial position as of May 31, 
2025, the related statements of activities, cash flows, and functional expenses for the year then ended, and 
the related notes to the financial statements.  A review includes primarily applying analytical procedures to 
management’s financial data and making inquiries of management.  A review is substantially less in scope than 
an audit, the objective of which is the expression of an opinion regarding the financial statements as a whole.   
Accordingly, I do not express such an opinion. 

 
Management’s Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of the financial statements that are free from material misstatement whether due to fraud or error. 

 
Accountant’s Responsibility 
My responsibility is to conduct the review engagement in accordance with Statements on Standards for 
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the 
American Institute of Certified Public Accountants (AICPA).  Those standards require me to perform procedures 
to obtain limited assurance as a basis for reporting whether I am aware of any material modifications that 
should be made to the financial statements for them to be in accordance with accounting principles generally 
accepted in the United States of America.  I believe that the results of my procedures provide a reasonable 
basis for my conclusion. 
 
I am required to be independent of Assistance League of Pasadena and to meet my other ethical 
responsibilities, in accordance with the relevant ethical requirements related to my review. 

 
Accountant’s Conclusion 
Based on my review, I am not aware of any material modifications that should be made to the accompanying 
financial statements in order for them to be in accordance with accounting principles generally accepted in 
the United States of America. 

 
Summarized Comparative Information 
I previously reviewed Assistance League of Pasadena’s May 31, 2024 financial statements and in my conclusion 
dated March 25, 2025, stated that based on my review, I was not aware of any material modifications that 
should be made to the 2024 financial statements in order for them to be in accordance with accounting 
principles generally accepted in the United States of America. I am not aware of any material modifications 
that should be made to the summarized comparative information presented herein as of and for the year 
ended May 31, 2024, for it to be consistent with the reviewed financial statements from which it has been 
derived. 

 
 
Hermosa Beach, California 
January 16, 2026 



2025 2024
ASSETS

Cash and cash equivalents 298,507$   300,003$   
U.S. Treasury securities 964,399  812,857  
Prepaid expenses 1,804  1,913  
Inventories 160,447  162,554  
Property and equipment, net 343,609  355,475  

TOTAL ASSETS 1,768,766$    1,632,802$  

LIABILITIES
Accounts payable 10,736$   15,778$   
Sales tax payable 3,570  2,973  
Deferred revenue 5,605  6,015  

TOTAL LIABILITIES 19,911  24,766  

NET ASSETS
Without donor restrictions 1,703,855  1,528,036  
With donor restrictions 45,000  80,000  

TOTAL NET ASSETS 1,748,855  1,608,036  

TOTAL LIABILITIES AND NET ASSETS 1,768,766$    1,632,802$  

(With Comparative Totals for 2024)

ASSISTANCE LEAGUE OF PASADENA, CALIFORNIA
STATEMENT OF FINANCIAL POSITION

MAY 31, 2025

See accompanying notes and independent accountant's review report.

Page 2



Without Donor 
Restrictions

With Donor 
Restrictions Total

Year Ended 
May 31, 2024 

Total

SUPPORT AND REVENUES
Thrift shop revenue:

Contributions of merchandise 347,584$       -$                347,584$     298,989$        
Sales of donated merchandise 346,484         -                  346,484       296,889          
Less: Value of merchandise sold (346,484)        -                  (346,484)      (296,889)         

Net revenue from thrift shop 347,584         -                  347,584       298,989          

Contributions and grants 107,424         10,000         117,424       143,535          
Program service revenue:

Craft Fair Gift Shop -                 -                  -               2,531              
Membership 7,080             -                  7,080           7,135              
Interest 43,612           -                  43,612         37,747            
Rental income 600                -                  600              650                 
Net assets released from restrictions:

Expiration of time or purpose restrictions 45,000           (45,000)       -               -                  
TOTAL SUPPORT AND REVENUES 551,300         (35,000)       516,300       490,587          

EXPENSES
Program services:

Operation School Bell® 100,196         -                  100,196       108,709          
Eaton Fire Relief 67,000           -                  67,000         -                  
Care & Comfort 60,627           -                  60,627         41,942            
Bear Hugs 40,359           -                  40,359         32,240            
Educational Advancement 15,000           -                  15,000         15,000            
Very Important Performers 3,437             -                  3,437           4,173              
Serving Neighbors Around Pasadena! 2,973             -                  2,973           6,754              
Craft Fair Gift Shop -                 -                  -               13,122            
Total program services expenses 289,592         -                  289,592       221,940          

Supporting services:
Thrift shop expenses 53,945           -                  53,945         54,454            
Other fundraising 4,000             -                  4,000           3,167              
Management and general 17,274           -                  17,274         17,462            
Membership development 10,670           -                  10,670         11,163            
Total supporting services expenses 85,889           -                  85,889         86,246            

TOTAL EXPENSES 375,481         -                  375,481       308,186          

CHANGE IN NET ASSETS 175,819         (35,000)       140,819       182,401          

NET ASSETS AT BEGINNING OF YEAR 1,528,036      80,000         1,608,036    1,425,635       

NET ASSETS AT END OF YEAR 1,703,855$    45,000$       1,748,855$  1,608,036$     

Year Ended May 31, 2025

ASSISTANCE LEAGUE OF PASADENA, CALIFORNIA
STATEMENT OF ACTIVITIES
YEAR ENDED MAY 31, 2025

(With Comparative Totals for 2024)

See accompanying notes and independent accountant's review report.
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2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets from current operations 140,819$        182,401$        
Adjustments to reconcile change in net assets to

net cash provided by operating activities:
Depreciation 11,866            10,708            

Changes in operating assets and liabilities:
(Increase) decrease in prepaid expenses 109                 276                 
(Increase) decrease in inventories 2,107              (54,493)           
(Decrease) increase in accounts payable (5,042)             3,002              
(Decrease) increase in sales taxes payable 597                 134                 
(Decrease) increase in deferred revenue (410)                (775)                

NET CASH PROVIDED BY OPERATING ACTIVITIES 150,046          141,253          

CASH FLOWS FROM INVESTING ACTIVITIES
Expenditures made for fixed assets -                  (43,995)           
Proceeds from maturities of U.S. Treasury securities 4,881,743       3,012,601       
Purchases of U.S. Treasury securities (5,033,285)      (3,135,816)      

NET CASH USED BY INVESTING ACTIVITIES (151,542)         (167,210)         

NET DECREASE IN CASH (1,496)             (25,957)           

300,003          325,960          

CASH AND CASH EQUIVALENTS AT END OF YEAR 298,507$        300,003$        

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

ASSISTANCE LEAGUE OF PASADENA, CALIFORNIA
STATEMENT OF CASH FLOWS

YEAR ENDED MAY 31, 2025
(With Comparative Totals for the Year Ended May 31, 2024)

See accompanying notes and independent accountant's review report.
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Supporting Services

Very Total Total
Operation Eaton Fire Care & Bear Educational Important Program Thrift Management Membership Supporting

School Bell Relief Comfort Hugs Development Performers SNAP! Services Shop Other and General Development Services

Program supplies 84,591$    -$              53,781$     35,096$  -$                  407$          2,973$  176,848$   -$             -$           -$                  -$                   -$              176,848$   149,639$  
Grants for fire relief efforts -                67,000      -                 -              -                    -                -            67,000       -               -             -                    -                     -                67,000       -                
Scholarships and education awards -                -                -                 -              15,000          3,030         -            18,030       -               -             -                    -                     -                18,030       18,429      
Salaries and other payroll costs 1,505        -                602            602         -                -            2,709         1,053        3,010     6,020            2,258             12,341       15,050       16,768      
Occupancy: -                

Repairs and maintenance 3,785        -                1,681         1,261      -                    -                -            6,727         11,602      -             1,261            421                13,284       20,011       43,490      
Utilities 3,074        -                1,365         1,023      -                    -                -            5,462         8,027        -             1,023            340                9,390         14,852       17,316      
Property taxes 2,686        -                1,194         895         -                    -                -            4,775         9,076        -             895               298                10,269       15,044       14,927      
Depreciation 1,608        -                715            536         -                    -                -            2,859         8,292        -             536               179                9,007         11,866       10,708      
Insurance - property 1,446        -                644            483         -                    -                -            2,573         1,720        -             483               161                2,364         4,937         3,951        
Information technology 496           -                221            170         -                    -                -            887            932           65          402               202                1,601         2,488         2,395        

Insurance - liability 823           -                410            279         -                    -                -            1,512         2,533        -             1,618            82                  4,233         5,745         7,242        
Credit card fees -                -                -                 -              -                    -                -            -                7,094        290        -                    -                     7,384         7,384         6,766        
Professional services -                -                -                 -              -                    -                -            -                -               -             4,500            -                     4,500         4,500         4,500        
National Assistance League dues -                -                -                 -              -                    -                -            -                -               -             -                    2,920             2,920         2,920         3,200        
Other 182           -                14              14           -                    -                -            210            3,616        635        536               3,809             8,596         8,806         8,855        
Value of merchandise sold -                -                -                 -              -                    -                -            -                346,484    -             -                    -                     346,484     346,484     296,889    

Total expenses 100,196    67,000      60,627       40,359    15,000          3,437         2,973    289,592     400,429    4,000     17,274          10,670           432,373     721,965     605,075    

Less expenses included with revenues
on statement of activities -                -                -                 -              -                    -                -            -                (346,484)  -             -                    -                     (346,484)   (346,484)   (296,889)   

Total expenses included in expense
section on statement of activities 100,196$  67,000$    60,627$     40,359$  15,000$        3,437$       2,973$  289,592$   53,945$    4,000$   17,274$        10,670$         85,889$     375,481$   308,186$  

Fundraising

ASSISTANCE LEAGUE OF PASADENA, CALIFORNIA

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED MAY 31, 2025
(With Comparative Totals for 2024)

Year Ended 
May 31, 

2025 Totals

Year Ended 
May 31, 

2024 Totals

Program Services

See accompanying notes and independent accountant's review report.
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ASSISTANCE LEAGUE OF PASADENA, CALIFORNIA 
NOTES TO FINANCIAL STATEMENTS 

May 31, 2025 
 
 

See independent accountant’s review report. 
 

Page 6 

NOTE 1 – NATURE OF ACTIVITIES 

Assistance League® of Pasadena, California (the Organization) is a nonprofit, volunteer service 
corporation whose members identify, develop, implement, and fund ongoing philanthropic 
programs to serve specific needs of children and adults in Pasadena and nearby communities. 
The Organization became a chartered chapter of the National Assistance League® in January 
1941.   

The Organization provides the following programs:  

 In January 2025, the Pasadena and Altadena community served by the Organization was 
massively impacted by the devastating Eaton fire. The Organization responded to this 
disaster with financial contributions to local nonprofits that were dealing directly with 
individuals and nonprofits significantly affected by the fire.  

 Operation School Bell® provides new clothing, a gift card for shoes, books and/or school 
supplies to students through the Pasadena Unified School District and alliances with 
community groups serving children in the area.  

 Care & Comfort Kits provides clothing kits and hygiene kits to survivors of assault, 
individuals experiencing homelessness, and those in crisis. The goal is to offer comfort 
and help restore dignity to these survivors. Kits are distributed through various alliances 
in the Pasadena community.  

 Bear Hugs provides teddy bears to comfort neglected, abused, or traumatized children 
and adults in the local area. The program is conducted in conjunction with over 20 
community and first-responder agencies in the area.  

 Educational Advancement provides educational support and scholarships to youth in the 
Pasadena area, with a special emphasis on post-secondary education for youth aging out 
of the foster care system.   

 Serving Neighbors Around Pasadena! (SNAP!) provides aid in response to identified and 
emerging community needs that are not met by the other programs.   

 Very Important Performers recognizes Pasadena Unified School District middle school 
students each semester who have demonstrated significant improvement in academics, 
attendance, or behavior.  

The Organization's support and revenues come primarily from contributions and other fundraising 
efforts, including operation of a thrift shop.  

 

  

 



ASSISTANCE LEAGUE OF PASADENA, CALIFORNIA 
NOTES TO FINANCIAL STATEMENTS 

May 31, 2025 
 
 

See independent accountant’s review report. 
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Accounting 

The financial statements of the Organization have been prepared in accordance with accounting 
principles generally accepted in the United States of America (U.S. GAAP) on the accrual basis 
of accounting and, accordingly, reflect all significant receivables, payables, and other liabilities. 

Basis of Presentation 

The accompanying financial statements have been prepared in accordance with the provisions of 
the Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) 958, 
Not-for-Profit Entities. Under ASC 958, the Organization is required to report information 
regarding its financial position and activities in two classes of net assets: 

Net assets without donor restrictions—Net assets that are not subject to donor‐imposed 
stipulations and that may be expended for any purpose in performing the primary objectives 
of the Organization. These net assets may be used at the discretion of the Organization’s 
management and the board of directors. 

Net assets with donor restrictions—Net assets subject to stipulations imposed by donors and 
grantors. Some donor restrictions are temporary in nature; such restrictions that may or will 
be met either by actions of the Organization and/or the passage of time. Other donor 
restrictions are perpetual in nature, whereby the donor has stipulated that the funds be 
maintained in perpetuity. The Organization has no permanently restricted net assets at May 
31, 2025.  

Cash, Cash Equivalents, and Money Market Accounts 

Cash and cash equivalents include cash held in checking, savings, and money market accounts. 
Cash includes amounts which are subject to donor-imposed restrictions. There are no external or 
internal requirements that the Organization maintain separate bank accounts and therefore all 
Organization funds may be co-mingled. 

Concentrations of Credit Risk 

Financial instruments that potentially expose the Organization to concentrations of credit risk 
consist of cash and cash equivalents. These assets are maintained at high-quality financial 
institutions and accounts at each institution are insured by the Federal Deposit Insurance 
Corporation up to $250,000. At May 31, 2025, the Organization had no uninsured balances at 
these institutions. At times, in the normal course of business, such cash balances are in excess 
of the FDIC insurance limits, but management deems the risk of loss due to these concentrations 
to be minimal. The Organization has not experienced any losses on its cash or cash equivalents. 

U.S. Treasury Securities 

U.S. Treasury bills are purchased at a discount and are carried at cost, which approximates fair 
value. 



ASSISTANCE LEAGUE OF PASADENA, CALIFORNIA 
NOTES TO FINANCIAL STATEMENTS 

May 31, 2025 
 
 

See independent accountant’s review report. 
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Inventories 

The Organization maintains an inventory of new clothing and supplies for its various programs, 
including Operation School Bell, which is stated at the lower of cost or market determined by the 
first-in, first-out method. The Organization also maintains an inventory of donated used clothing, 
furniture, and household items for resale in the Organization’s thrift shop. Donated inventory is 
valued at its estimated fair market value. 

Property and Equipment 

Acquisitions of property and equipment in excess of $1,000 are capitalized. Property and 
equipment are stated at cost or at fair value at the date of donation in the case of donated assets. 
When assets are sold, or otherwise disposed of, the cost and related depreciation are removed 
from the accounts. Any gain or loss arising from such disposal is included as income or expense 
in the year of disposal. Costs of maintenance and repairs that do not improve or extend the useful 
lives of the respective assets are expensed as incurred.  

The Organization provides for depreciation and amortization of property and equipment by use of 
the straight-line method over the estimated useful lives as follows: 

Building and improvements 10 to 45 years 
Furniture and equipment 3 to 10 years 

Contributions 

The Organization recognizes contributions when cash, securities, other assets, or an 
unconditional promise to give is received.  Conditional promises to give—that is, those with a 
measurable performance or other barrier and a right of return—are not recognized until the 
conditions on which they depend have been met.  All contributions are considered to be available 
for use unless specifically restricted by the donor. When a donor restriction expires, that is, when 
a stipulated time restriction ends or purpose restriction is accomplished, these net assets are 
reclassified to contributions without donor restrictions and reported in the Statement of Activities 
as net assets released from restrictions. Donor-restricted contributions whose restrictions are met 
in the same reporting period are reported as support without restrictions. 

Donated Services 

A significant portion of the Organization's program services, fundraising, and administrative 
functions are conducted by unpaid member volunteers. The value of this contributed time is not 
reflected in the accompanying financial statements since the services do not require specialized 
skills. During the year ended May 31, 2025, these volunteers donated approximately 15,000 hours 
with a value of $521,850 computed using the hourly volunteer rate of $34.79 in 2024, as 
determined by the Independent Sector and the Do Good Institute at the University of Maryland. 

Thrift Shop Sales 

Revenues from the sale of donated used clothing and household items from the Organization’s 
thrift shop are recognized when the sale occurs.  



ASSISTANCE LEAGUE OF PASADENA, CALIFORNIA 
NOTES TO FINANCIAL STATEMENTS 

May 31, 2025 
 
 

See independent accountant’s review report. 
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Deferred Revenue 

Deferred revenue consists primarily of membership dues. Membership dues collected prior to the 
fiscal year to which they apply are deferred and recognized as revenue in the period to which they 
relate. 

Use of Estimates 

The preparation of financial statements in conformity with U.S. GAAP requires management to 
make estimates and assumptions that affect certain reported amounts and disclosures. 
Accordingly, actual results could differ from those estimates. 

Expense Allocation 

The costs of providing programs and other activities have been summarized on a functional basis 
in the Statement of Activities and the Statement of Functional Expenses. Certain categories of 
expenses are attributable to more than one program or supporting function and, therefore, these 
expenses require allocation on a reasonable basis that is consistently applied. Expenses that are 
allocated include occupancy costs, which are allocated on a square-footage basis, as well as 
salaries and benefits, which are allocated on the basis of estimates of time and effort. 

Tax Status 

The Organization is exempt from federal income taxes under Section 501(c)(3) of the Internal 
Revenue Code and Section 23701(d) of the California Revenue and Taxation Code. In addition, 
the Organization has been determined by the Internal Revenue Service not to be a private 
foundation within the meaning of Section 509(a) of the Code. 

Accounting standards require an organization to evaluate its tax positions and provide for a liability 
for any positions that would not be considered ‘more likely than not’ to be upheld under a tax 
authority examination. Management has evaluated its tax positions and has concluded that a 
provision for a tax liability is not necessary at May 31, 2025. Generally, the Organization’s 
information returns remain open for examination for a period of three (federal) or four (state of 
California) years from the date of filing. 

Comparative Financial Information 

The financial statements include certain prior-year summarized comparative information in total 
but not by net asset class. Such information does not include sufficient detail to constitute a 
presentation in conformity with U.S. generally accepted accounting principles. Accordingly, such 
information should be read in conjunction with the Organization's financial statements for the year 
ended May 31, 2024, from which the summarized information was derived. 

Fair Value Measurements 

The Organization follows guidance issued by the FASB on fair value measurements, which 
establishes a framework for measuring fair value, clarifies the definition of fair value within that 
framework, and expands disclosures about the use of fair value measurements. This guidance 
applies whenever fair value is the applicable measurement. This guidance establishes a fair value 
hierarchy which prioritizes the inputs to valuation techniques used to measure fair values into 
Levels 1, 2, and 3. 



ASSISTANCE LEAGUE OF PASADENA, CALIFORNIA 
NOTES TO FINANCIAL STATEMENTS 

May 31, 2025 
 
 

See independent accountant’s review report. 
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Fair Value Measurements (continued) 

Level 1 inputs consist of unadjusted quoted prices in active markets for identical instruments and 
have the highest priority. Level 2 inputs include quoted prices for similar instruments in active 
markets, quoted prices for identical or similar instruments in markets that are not active, or inputs 
other than quoted prices that are directly or indirectly observable. Level 3 inputs are unobservable 
and are given the lowest priority. 

For purposes of financial reporting, the Organization has determined that the fair values of its 
financial instruments, which include cash equivalents, U.S. Treasury securities, and accounts 
payable, approximate the carrying values at May 31, 2025, based on their short maturities and/or 
the terms available to the Organization in financial markets. 

NOTE 3 – CASH AND CASH EQUIVALENTS 

Cash and cash equivalent balances at May 31, 2025 are as follows: 

Checking accounts $   97,236    

Money market accounts  201,271 

Total cash and cash equivalents $ 298,507 

As of May 31, 2025, $45,000 of cash and cash equivalents was held with restrictions. 

NOTE 4 – U.S. TREASURY SECURITIES 

U.S. Treasury securities held at May 31, 2025 are as follows: 

4-week bill maturing on June 3, 2025 $  74,753  

8-week bill maturing on June 10, 2025 74,506 

26-week bill maturing on June 12, 2025 195,753 

4-week bill maturing on June 17, 2025 49,836 

4-week bill maturing on June 17, 2025 74,754 

8-week bill maturing on July 15, 2025  49,670 

13-week bill maturing on July 31, 2025 49,469 

13-week bill maturing on August 14, 2025 346,196 

13-week bill maturing on August 28, 2025 49,462 

Total U.S. Treasury securities $ 964,399 



ASSISTANCE LEAGUE OF PASADENA, CALIFORNIA 
NOTES TO FINANCIAL STATEMENTS 

May 31, 2025 
 
 

See independent accountant’s review report. 
 

Page 11 

NOTE 5 – INVENTORIES 

Inventory at May 31, 2025 consists of: 

Operation School Bell (new clothing and books) $ 102,214 
Thrift shop (used clothing, furniture, and household items) 42,600 
Other program inventories 15,633 

Total inventories $ 160,447 

NOTE 6 – PROPERTY AND EQUIPMENT 

Property and equipment consist of the following at May 31, 2025: 

Land $ 252,975 

Buildings and improvements 634,785 

Furniture and equipment 79,760 

 967,520 

Less accumulated depreciation (623,911) 

Total property and equipment $ 343,609 

NOTE 7 – NET ASSETS  

At May 31, 2025, net assets are restricted by donors or designated by the Organization as follows: 

Net assets without donor restrictions:  

Board designated for one year’s operating reserve $    520,000 

Board designated for building emergency reserve 200,000 

Undesignated 983,855 

Total net assets without donor restrictions  1,703,855 

Net assets with donor restrictions:  

For Operation School Bell program 10,000 

For educational opportunities for students 35,000 

Total net assets with donor restrictions  45,000 

Total net assets $ 1,748,855 
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NOTE 8 – CONTRIBUTIONS OF NONFINANCIAL ASSETS 

During the year ended May 31, 2025, the Organization received contributions of merchandise of 
$347,584 for the Organization’s thrift shop. These contributions of nonfinancial assets are valued 
at their sale price at the time of sale or at their estimated sale price for items remaining in inventory 
at year-end and are reflected within thrift shop revenue. 

NOTE 9 – LIQUIDITY AND AVAILABILITY OF RESOURCES  

The Organization regularly monitors liquidity required to meet its operating needs, while also 
striving to maximize the investment of its available funds. The Organization’s financial assets 
available within one year of the balance sheet date for general expenditures are as follows: 

Financial assets:  

Cash and cash equivalents $   298,507 

U.S. Treasury securities  964,399 

Financial assets at May 31, 2025 1,262,906 

Less assets unavailable for general expenditure within one year:  

Board designation for one year’s operating reserve (520,000) 

Board designation for building emergency reserve (200,000) 

Financial assets available to meet cash needs for general 
expenditures within one year 

 

$   542,906 

The Organization’s long-standing policy has been to designate net assets sufficient for one year’s 
operating expenses as a reserve for operating needs. Assets held for the Organization’s board 
designated one year’s operating and building emergency reserves have been excluded from the 
total above, although those assets could be undesignated by the governing board to meet cash 
needs if necessary.   

Assets received with donor restrictions to be used in the next fiscal year for operating purposes 
are considered to be available for general expenditure spending as of May 31, 2025. In addition 
to the financial assets available to meet general expenditures over the next 12-months noted 
above, the Organization has other current assets that will likely be converted to cash or available 
for general expenditures during the normal course of next year’s operations. Such current assets 
include the Organization’s program and thrift shop inventories.   

NOTE 10 – SUBSEQUENT EVENTS  

The Organization has performed an evaluation of subsequent events through January 16, 2026, 
the date these financial statements were issued. 
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